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Directors' Responsibilities and Approval

The directors are required by the Companies Act 71 of 2008, to maintain adequate accounting records and are responsible for
the content and integrity of the financial statements and related financial information included in this report. It is their
responsibility to ensure that the financial statements fairly present the state of affairs of the company as at the end of the
financial year and the results of its operations and cash flows for the period then ended, in conformity with the International
Financial Reporting Standard for Small and Medium-sized Entities. The external auditors are engaged to express an
independent opinion on the annual financial statements.

The financial statements are prepared in accordance with the International Financial Reporting Standard for Small and
Medium-sized Entities and are based upon appropriate accounting policies consistently applied and supported by reasonable
and prudent judgements and estimates,

The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
company and place considerable importance on maintaining a strong control environment. To enable the directors to meet
these responsibilities, the board sets standards for internal control aimed at reducing the risk of error or loss in a cost effective
manner. The standards include the proper delegation of responsibilities within a clearly defined framework, effective
accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are monitored
throughout the company and all employees are required to maintain the highest ethical standards in ensuring the company’s
business is conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk management in the
company is on identifying, assessing, managing and monitoring all known forms of risk across the company. While operating
risk cannot be fully eliminated, the company endeavours to minimise it by ensuring that appropriate infrastructure, controls,
systems and ethical behaviour are applied and managed within predetermined procedures and constraints,

The directors are of the opinion, based on the information and explanations given by management, that the system of internal
control provides reasonable assurance that the financial records may be relied on for the preparation of the financial
statements. However, any system of internal financial control can provide only reasonable, and not absolute, assurance against
material misstatement or loss.

The directors have reviewed the company's cash flow forecast for the year to 31 December 2023 and, in the light of this
review and the current financial position, they are satisfied that the company has or has access to adequate resources to
continue in operational existence for the foreseeable furture.

The external auditors are responsible for independently auditing and reporting on the company’s financial statements. The
financial statements have been examined by the company's external auditors and their report is presented on page 6 - 8.

The financial statements set out on pages 9 to 19, which have been prepared on the going concern basis, were approved by the
board on 15 May 2023 and were signed on its behalf by:

Arthony Ardhur FITZHENKY
A.A Fitzhenry C.J Brunsden
Monday, 15 May 2023
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Directors' Report

The directors have pleasure in submitting their report on the Financial Statements of Qhubeka Charity NPC for the year ended
31 December 2022,

1. Nature of business

Qhubeka Charity NPC was incorporated in South Africa and is a non profit organisation engaged in poverty relief for people
in need through the provision of bicycles. The company operates in South Africa.

There have been no material changes to the nature of the company’s business from the prior year.
2.  Review of financial results and activities

The financial statements have been prepared in accordance with International Financial Reporting Standard for Small and
Medium-sized Entities and the requirements of the Companies Act 71 of 2008. The accounting policies have been applied
consistently compared to the prior year.

Full detrils of the financial position, results of operations and cash flows of the company are set out in these financial
statements,

3. Dividends
The board do not recommend the declaration of a dividend for the year.
4. Directors

The directors in office at the date of this report are as follows:

Directors Office Designation Changes

A_A Fitzhenry Chief Executive Officer Executive

C.J Brunsden Chairperson Non-executive

F.S.T Phaweni Director Executive Resigned Thursday, 18
August 2022

Mrs F.5.T Phaweni resigned as an executive director effective Thursday, 18 August 2022,

5. Events after the reporting period
The directors are not aware of any material event which occurred after the reporting date and up to the date of this report.

6. Going concern

The directors believe that the company has adequate financial resources to continue in operation for the foreseeable future and
accordingly the annual financial statements have been prepared on a going concern basis. The directors have satisfied
themselves that the company is in a sound financial position and that it has access to sufficient borrowing facilitics to meet its
foreseeable cash requirements. The directors arc not aware of any new material changes that may adversely impact the
company, The directors are also not aware of any material non-compliance with statutory or regulatory requirements or of any
pending changes to legislation which may affect the company.

7. Auditors
Watermark Auditors Incorporated continued in office as auditors for the company for 2022,

At the AGM, the shareholders will be requested to reappoint Watermark Auditors Incorporated as the independent external
auditors of the company and to confirm NG Reed as the designated lead audit partner for the 2023 financial year.

8. Statement of disclosure to the company's auditors

With respect to each person who is a director on the day that this report is approved:
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Directors' Report

Statement of disclosure to the company's auditors (continued)
there is, so far as the person is aware, no relevant audit information of which the company's auditors are unaware;

and
the person has taken all the steps that he or she ought to have taken as a director to be aware of any relevant audit

information and to establish that the company's auditors are aware of that information.
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Independent Auditor's Report

To the Shareholders of Qhubelka Charity NPC
Opinion

We have audited the Financial Statements of Qhubeka Charity NPC (the company) set out on pages 91to 19, which
compnse the statement of financial position as at 31 December 2022, statement of comprehensive income, statement of
changes in equity and statement of cash flows for the year then ended, and the notes to the Financial Statements, including a

summary of significant accounting policies.

In our opinion, the Financial Statements present fairly, in all material respects, the financial position of Qhubeka Charity
NPC as at 31 December 2022, and its financial performance and cash flows for the year then ended in accordance with the
International Financial Reporting Standard for Small and Medium-sized Entities and the requirements of the Companies

Act 71 of 2008,

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Qur responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the company in accordance with the Independent Regulatory Board for Auditors’ Code of Professional
Conduct for Registered Auditors (JRBA Code) and other independence requirements applicable to performing audits of
Financial Statements in South Africa. We have fulfilled our other ethical responsibilities in accordance with the IRBA Code
and in accordance with other ethical requirements applicable to performing audits in South Africa. The IRBA Code is
consistent with the Intemmational Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The directors are responsible for the other information. The other information comprises the information included in the
document titled "Qhubeka Charity NPC annual financial statements for the year ended 31 December 2022", which includes
the Directors' Report as required by the Companies Act 71 of 2008 and the supplementary information as set out on
pages 20 to 21. The other information does not include the Financial Statements and our auditor's report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express an audit opinion or any
form of assurance conclusion thereon.

In connection with cur sudit of the Financial Statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the Financial Statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in

this regard.
? .

$ Russell Bedford

Lnking you Merther



Independent Auditor's Report

Responsibilities of the Directors for the Annual Financial Statements

The directors are responsible for the preparation and fair presentation of the Financial Statements in accordance with the
International Financial Reporting Standard for Small and Medium-sized Entities and the requirements of the Companies
Act 71 of 2008, and for such internal control as the directors determine is necessary to enable the preparation of Financial
Statements that are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the directors are responsible for assessing the company’s ability to continue as a
going concem, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
so.

Auditor's Responsibilities for the Audit of the Annual Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with International Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected fo influence the economic
decisions of users taken on the basis of these Financial Statements,

As part of an audit in accordance with International Standards on Auditing, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

*  Conclude on the appropriateness of the directors' use of the going concern basis of accounting and based on the
audit evidence obtained, whether a-material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report, However, future events or conditions may cause
the company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.



Independent Auditor's Report

ool Al

Watermark Auditors Incorporated

NG Reed

Director

Registered Auditor

12 June 2023
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Statement of Financial Position as at 31 December 2022

2022 2021
Note(s) R R
Assets
Non-Current Assets
Property, plant and equipment 2 301507 54 727
Investments in subsidiaries 3 100 100
301 607 54 827
Current Assets
Inventories 4 3341072 2264 032
_Trade and other receivables 5 811 665 1742 868
Cash and cash equivalents 6 5478 401 6 096 540
10131 138 10 103 440
Total Assets 10 432 745 10 158 267
Equity and Liabilities
Equity
Retained income 8 699 609 3659917
Liabilities
Current Liabilities
Trade and other payables 7 256 506 1272 685
Deferred Income 8 1370 000 5142282
Provisions 9 106 630 83 383
1733 136 6 498 350
Total Equity and Liabilities 10 432 745 10 158 267
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Statement of Comprehensive Income

2022 2021
Note(s) R R

Revenue 10 15 055 526 17 388 929
Programming Expenses 11 (6 664 731) (6 742 326)
Gross profit 8 390 795 10 646 603
Other income (77 721) 67 578
Operating expenses (3 353 952) (2 957 483)
Operating profit 4959122 7 156 698
Investment revenue 12 80 570 27073
Surplus (deficit) for the year 5039 692 7783771
Other comprehensive income - -

5039692 7783771

Total comprehenstve income for the year
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Statement of Changes in Equity

Retained Total equity
income
R R

Balance at 01 January 2021 {4 123 854) {4 123 854)
Profit for the year 7783771 77837171
Other comprehensive income - -
Total comprehensive income for the year 7783771 7783771
Balance at 01 January 2022 3 659 917 3 659917
Profit for the year 5039692 5039 692
Other comprehensive income - -
Total comprehensive income for the year 5039 692 5039 692
Balance at 31 December 2022 8 699 609 8 699 609

Note(s)
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Statement of Cash Flows
2022 2021

Note(s) R R
Cash flows from operating activities
Cash (used in) gencrated from operations 13 {409 964) 5041215
Interest income 80 570 27073
Net cash from operating activities (329 394) 5068 288
Cash flows from investing activities
Purchase of property, plant and equipment 2 (288 745) {20 999)
Cash flows from financing activities
Total cash movement for the year (618 139) 5047 289
Cash and cash equivalents at the beginning of the year 6 096 540 1049 251
Total cash at end of the year 6 5478 401 6 096 540
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Accounting Policies

1.  Basis of preparation and summary of significant accounting policies

The financial statements have been prepared on a going concern basis in accordance with the International Financial Reporting
Standard for Small and Medium-sized Entities, and the Companies Act 71 of 2008. The financial statements have been
prepared on the historical cost basis, and incorporate the principal accounting policies set out below. They are presented in
South African Rands.

These accounting policies are consistent with the previous period.

1.1 Signiftcant judgements and sources of estimation uncertainty
Key sources of estimation uncertainty

Useful lives of property, plant and equipment

The company reviews the estimated useful lives of property, plant and equipment when changing circumstances indicate that
they may have changed since the most recent reporting date. During the current year, the directors determined that the useful
lives of property plant and equipment is reasonble and still applicable.

Provisions

Provisions are inherently based on assumptions and estimates using the best information available. Management assess
inventory and meke the necessary provisions for write-downs that in their expertise is reasonable to fairly reflect inventory at
year end.

1.2 Property, plant and equipment

Property, plant and equipment arc tangible assets which the company holds for its own use or for rental to others and which
are expected to be used for more than one period.

Property, plant and equipment is initially measured at cost.

Cost includes costs incurred initially to acquire or construct an item of property, plant and equipment and costs incurred
subsequently to add to, replace part of; or service it. If a replacement cost is recognised in the carrying amount of an item of
property, plant and equipment, the carrying amount of the replaced part is derecognised.

Expenditure incurred subsequently for major services, additions to or replacements of parts of property, plant and equipment
are capitalised if it is probable that future economic benefits associated with the expenditure will flow to the compeny and the
cost can be measured reliably. Day to day servicing costs are included in profit or loss in the period in which they are incurred,

Property, plant and equipment is subsequently stated at cost less accumulated depreciation and any accumulated impairment
losses, except for land which is stated at cost less any accumulated impairment losses.

Depreciation of an asset commences when the asset is available for use as intended by management. Depreciation is charged to
write off the asset's carrying amount over its estimated useful life to its estimated residual value, using a method that best
reflects the pattern in which the asset's economic benefits are consumed by the company.

The useful lives of items of property, plant and equipment have been assessed as follows:

Item Depreciation method Average useful life
Motor vehicles Straight line 4 years

IT equipment Straight line 3 years

Leasehold improvements - warehouse Straight line Lease contract period

13
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Accounting Policies

1.2 Property, plant and equipment (continued)

When indicators are present that the useful lives and residual values of items of property, plant and equipment have changed
since the most recent annual reporting date, they are reassessed. Any changes are accounted for prospectively as a change in
accounting estimate.

Impairment tests are performed on property, plant and equipment when there is an indicator that they may be impaired. When
the carrying amount of an item of property, plant and equipment is assessed to be higher than the estimated recoverable
amount, an impairment loss is recognised immediately in profit or loss to bring the carrying amount in line with the
recoverable amount,

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected
from its continued use or disposal. Any gain or loss arising from the derecognition of an item of property, plant and
equipment, determined as the difference between the net disposal proceeds, if any, and the carrying amount of the item, is
included in profit or loss when the item is derecognised.

1.3 Financial instruments
Initial measurement

Financial instruments are initially measured at the transaction price (inciuding transaction costs except in the initial
measurement of financial assets and liabilities that are measured st fair value through profit or loss) unless the arrangement
constitutes, in effect, a financing transaction in which case it is measured at the present value of the firture payments
discounted at a market rate of interest for a similar debt instrument.

Financial instruments at amortised cost

These include loans, trade receivables and trade payables. They are subsequently measured at amortised cost using the
effective interest method. Debt instruments which are classified as current assets or current liabilities are measured at the
undiscounted amount of the cash expected to be received or paid, unless the arrangement effectively constitutes a financing
transaction. '

At each reporting date, the carrying amounts of assets held in this category are reviewed to determine whether there is any
objective evidence of impairment. If there is objective evidence, the recoverable amount is estimated and compared with the
carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced to its estimated recoverable
amount, and an impairment loss is recognised immediately in profit or loss.

Financial instruments at cost

Equity instruments that are not publicly traded and whose fair value cannot otherwise be measured reliably without undue cost
or effort are measured at cost less impairment.

Financial instruments at fair value

All other financial instruments, including equity instruments that are publicly traded or whose fair value can otherwise be
measured reliably, without undue cost or effort, are measured at fair value through profit and loss.

1.4 Inventories

Inventories are measured at the lower of cost and estimated selling price less costs to complete and sell, on the firgt-in, first-out
(FIFO) basis.

1.5 Impairment of assets

The company assesses at ¢ach reporting date whether there is any indication that property, plant and equipment or intangible
assets or goodwill or investment property on the cost model may be impaired.

14
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Accounting Policies

1.5 Impairment of assets (continued)

If there is any such indication, the recoverable amount of any affected asset (or group of related assets) is estimated and
compared with its carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced to its
estimated recoverable amount, and an impairment loss is recognised immediately in profit or loss.

If an impairment loss subsequently reverses, the carrying amount of the asset (or group of related assets) is increased to the
revised estimate of its recoverable amount, but not in excess of the amount that would have been determined had no
impairment loss been recognised for the asset (or group of assets) in prior years. A reversal of impairment is recognised
immediately in profit or loss.

1.6 Provisions and contingencies

Provisions are recognised when the company has an obligation at the reporting date as a result of a past event; it is probable
that the company will be required to transfer economic benefits in settlement; and the amount of the obligation can be

estimated reliably.

Provisions are measured at the present value of the amount expected to be required to settle the obligation using a pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the obligation. The increase in the
provision due to the passage of time is recognised ag interest expense,

Provisions are not recognised for future operating losses.

1.7 Government grants

Grants that do not impose specified future performance conditions are recognised in income when the grant proceeds are
receivable.

Grants that impose specified future performance conditions are recognised in income only when the performance conditions
are met.

Grants received before the revenue recognition criteria are satisfied are recognised as a liability.

Grants are measured at the fair value of the asset received or receivable.

1.8 Revenue

Revenue is recognised to the extent that the company has transferred the significant risks and rewards of ownership of goods
to the buyer, or has rendered services under an agreement provided the amount of revenue can be measured reliably and it is

probable that economic benefits associated with the transaction will flow to the company. Revenue is measured at the fair
value of the consideration received or receivable, excluding VAT and discounts.

Interest is recognised, in profit or loss, using the effective interest rate method.

1.9 Borrowing costs

Borrowing costs are recognised as an expense in the period in which they are incurred.
1.10 Foreign exchange

Foreign currency transactions

Exchange differences arising on monetary items are recognised in profit or loss in the period in which they arise.

15



Qhubeka Charity NPC
(Registration number: 2005/012333/08)
Annual Financial Statements for the year ended 31 December 2022

Notes to the Annual Financial Statements

2022 2021
R R
2. Property, plant and equipment
2022 2021
Cost Accumylated Carrying value Cost Accumulated Carrying value
depreciation depreciation
and and
impairment impairment
Motor vehicles 583 499 (525 975) 57524 525 000 (525 000} -
IT equipment 350702 (299 936) 50 766 296 767 {294 669) 2098
Warehouse equipment 267 453 {74 236) 193 217 91 143 (38 514) 52629
Total 1201 654 (900 147) 301 507 912 910 (858 183) 54727

Reconciliation of property, plant and equipment - 2022
Opening Additions  Depreciation Closing

balance balance
Motor vehicles - 58 499 {975) 57524
IT equipment 2098 53 935 (5267) 50 766
‘Warehouse equipment 52 630 176 310 (35 723) 193 217
54728 288 744 (41 965) 301 507

Reconciliation of property, plant and equipment - 2021
Opening Additions  Depreciation Closing

balance balance
IT equipment 22701 - {20 603) 2098
Warehouse equipment 156 674 20999 (125 043) 52 630
179 375 20 999 (145 646) 54 728

3. Investments in subsidiaries

% holding% holding  Carrying Carrying
2022 2021  amount 2022 amount 2021
Real Bicycle Co. Proprietary 100 No par value shares 100,00 % 100,00 % 100 100

Limited

All the entities are incorporated in South Africa and share the year end of the company.

4, Inventories

Bicycles, components, cycling shirts and cycling helmets 4043 235 4293 440
4043 235 4 293 440

Inventories write-downs (202 163) (2 029 408)
3 841072 2 264 032
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Notes to the Annual Financial Statements

2022 2021
R R
5. Trade and other receivables
Trade receivables 147 492 786 773
Provision for Bad Debt (3 850) -
Prepayments 570 204 886 740
VAT 97 819 69 355
811 665 1742 868
6. Cash and cash equivalents
Cash and cash equivalents consist of:
Cash on hand 524 524
Bank balances 5477877 6 096 016
5478 401 6 096 540
7. Trade and other payables
Trade payables 256 506 71106
Amount due to bankers in terms of surety settlement - 1200 000
Other payables - 1579
256 506 1272 685
8. Deferred Income
At fair value
Deferred donation / grant Income 1370 000 5142282
Current linbilities
At fair value 1370000 5142282
9. Provisions
Reconciliation of provisions - 2022
Opening Additions Closing
balance balance
Provisions for leave pay 83 383 23247 106 630
Reconciliation of provisions - 2021
Cpening  Utilised during  Reversed Closing
balance theyear  during the year  balance
Provisions for employee benefits 115 041 (31 658) - 83 383
Consignment Stock 134 813 - {184 813) -
299 854 (31 658) (184 813) 83 383
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Notes to the Annual Financial Statements

2022 2021
R R

10. Revenune
Sale of goods 15426 170 477
Donaticn income 15 040 100 17 218 452

15 055 526 17 388 929
11. Programming Expenses
Sale of goods
Program and direct project expenses 6 664 731 6 742 326
12, Investment revenue
Interest revenue
Bank 80 570 27073
13. Cash (used in) generated from operations
Profit (loss) before taxation 5039 692 7 783 769
Adjustments for:
Depreciation and amortisation, 41 965 145 646
Movement in provisions 23 247 (216 471)
Deferred income (3772278) (1 899 940)
Interest Received - (27 073)
Investment income (80 570} -
Changes in working capital:
Inventories (1 577 040) (285 926)
Trade and other receivables 931 203 1772 840
Trade and other payables (1016 183) (2 231 630)

(409 964) 5041215
14, Related parties
Relationships
Subsidiary Real Bicycle Company (Proprictary) Limited
Related company owned and controlled by AA Fitzhenry Jawellnofine (Proprietary) Limited (Proprietary)
Limited

Members of key management AA Fitzhenry
Related party balances and transactions with common controlled entities.
Related party transactions
Consulting / management fees paid to related parties
Jawellnofine (Proprietary} Limited {Company owned by A.A Fitzhenry) 1102 476 600 000
F.5.T Phaweni 32476 389 717

15. Going concern

The financial statements have been prepared on the basis of accounting policies applicable to a going concem. This basis
presumes that finds will be available to finance future operations and that the realisation of assets and settlement of liabilities,
contingent obligations and commitments will occur in the ordinary course of business.
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Notes to the Annual Financial Statements

2022 2021

15. Going concern (continued)

The directors are not aware of any further new material changes that may adversely impact the company. The directors are also
not aware of any material non-compliance with statutory or regulatory requirements or of any pending changes to legislation
which may affect the compan.

16. Events after the reporting period
The director is not aware of any other material event which occurred after the reporting date and up to the date of this report
17. Directors' and prescribed officer's remuneration

No emoluments were paid to the directors or any individuals holding a prescribed office during the year. Details of payments
made to in respect of consulting fees and fees payable to related companies of directors are disclosed in the related party note.
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Detailed Income Statement

2022 2021
Note(s) R R
Revenue
Sale of goods 15 426 170 477
Donations Income 15 040 100 17 218 452
10 15 055 526 17 388 929
Programming Expenses
Opening stock {2264 032) {1 978 106)
Purchases (6414 526) {7 028 252)
Closing stock 2013 827 2264032
11 {6 664 731) {6 742 326)
Gross profit 8390 795 10 646 603
Other income
Rental income 37174 -
Profit and Loss on exchange differences (114 895) 67 578
(77 721) 67 578
Expenses (Refer to page 21) (3 353 952) (2 957 483)
Operating profit 4959 122 7 756 698
Finance Costs 12 80 570 27073
Profit for the year 5039 692 7783771
20
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Detailed Income Statement

2022 2021
Note(s) R R

Operating expenses
Accounting fees 71 825 93 288
Advertising 125 114 158 752
Auditors remuneration 213 447 55411
Bad debts - 96 335
Bank charges 38139 48 852
Computer expenses 60 694 32019
Consulting and professional fees 759 151 787 225
Depreciation, amortisation and impairments 41 965 145 646
Discount allowed - 566
Fundraising expenses 431 %00 340 405
Employee costs 1028 476 743 481
Entertainment 4956 -
Impairment of related company debtor & pre-payment 3815 (150 183)
Insurance 33224 165 759
Lease rentals on operating lease - 116 273
Legal expenses 185072 6 087
Motor vehicle expenses 3367 -
Other expenses 62 048 174 996
Postage 2 565 11 491
Printing and stationery 73 693 39270
Staff weifare 14 962 -
Subscriptions 7138 520
Telephone and fax 70 868 59500
Travel - local 121 533 31790

3353 952 2957483
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